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subscribed at such times and in sncii payments or install-

ments as the by-laws may direct, or, if the by-laws be silent,

as the trustees may deem proper and the necessities of the

company may require, under the penalty of forfeiting the

shares of stock subscribed for, and all previous payments

made thereor, if payment shall be deferred for sixty days

after personal demand, or for twenty days after tlie expira-

tion of a notice given for six successive weeks in some

newspaper published nearest the place of business or prin-

cipal office of the company.

"Trustees may pur- Seo, 11. The trustees of any company under this act may
c ase, c.

purchase uiines, manufactories and other property necessary

for their business, and issue stock to .he amount of the value

thereof and ir payment therefor, and the stock so issued

shall be declared and taken to be full stock and not liable

to any further calls ; neither shall the holders' thereof be

liable for any other payments under the provisions of the

fifteenth section of this act. But in all statements and

reports of the company to be published, their stock shall

not be stated or reported as being issued for cash paid into

the company, but shall be reported, in this respect, accord-

ing to the tact.

Trustees to make Sec. 12. The trustees of any such company shall have
' * power to make such prudential laws, as they shall deem

proper, for the management and disposition of the stock

and business all^irs of such company, not inconsistent with

the Constitution and la^\ 3 of this State, prescribing the

duties of officers, artificers and servants that may be em-

ployed for the appointment of all officers, and for carrying

on all kinds of business within the object and purposes of

such company,

stock deemed per- Seg. 13. The stock of such company shall be deemed per-
sonai^estate.

sonal estate, and shall be transferable in such manner as

shall bo prescribed by the by-laws of the company
; but no

shares shall be transferable until all previous calls thereon

shall have been fully paid, or shall have been declared for-

feited for the non-payment of calls tliereon.


